Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental or
social objective and
that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.

That Regulation does
not lay down a list of
socially sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

Template periodic disclosure for the financial products referred to in Article 9, paragraphs 1 to 4a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name : BNP Paribas Funds Sustainable Asian Cities

Bond

Legal Entity Identifier: 213800BBDQKK3SP43W25

SUSTAINABLE INVESTMENT OBJECTIVE

Did this financial product have a sustainable investment objective?

o0 x Yes

It made a sustainable
investment with an
environmental objective:
79.0%*

x

in economic activities that
qualify as environmentally
sustainable under the EU
Taxonomy

x

% in economic activities that do
not qualify as
environmentally sustainable
under the EU Taxonomy

" It made sustainable
investments with a social
objective: 35.4%*

No

It promoted Environmental/Social (E/S)
characteristics and while it does not have
as its objective a sustainable investment, it
had a proportion of __ % of sustainable
investments

with an environmental objective in
economic activities that qualify as
environmentally sustainable under the EU
Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with a social objective

It promoted E/S characteristics, but did
not make any sustainable investments

Unless otherwise specified, all actual data, within this periodic report are expressed as a quarterly weighted

average.

*A portfolio security classified as sustainable investment may, taking into account all its activities, both contribute
to a social objective and to an environmental objective (aligned or not with the taxonomy of the EU) and the
figures shown take this into account. However, the same issuer can only be recognised once for sustainable

investments (#1A Sustainable).

product met?

To what extent was the sustainable investment objective of this financial

The sustainable investment objective of the BNP Paribas Sustainable Asian Cities Bond fund is to invest
in the fixed income securities issued by entities (both private and public) determined, based on a
proprietary methodology, to have relevant contributions in making urban centres in Asia more

sustainable.

The concept of Sustainable Asian Cities is multi-sector and multi-aspect, with a major focus on five

sustainable development areas:
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Sustainability
indicators measure
how the sustainable
objetives of this
financial product are
attained.

»  Enhancing urban mobility within and across cities, with a preference for low-carbon options e.g.
public transport;

= Improving Asian cities’ basic infrastructure to operate and thrive, as well as improving cities’
resilience to extreme weather events such as, but not limited to, storm water management or
flood protection;

= Promoting integrated development to balance a mix of social, economic, nature-based activities
such as, but not limited to, city’'s special economic zones or urban wetland installation;

= Building health and education facilities to increase provision and improve access to healthcare
and education;

= Supporting innovative and technological solutions to support sustainable development of cities.
The product attains its sustainable objective by investing in:

1) Sustainable labelled bonds (i.e, green, social, sustainability and sustainability-linked bonds)
issued by corporate and government-related issuers domiciled in or exercising the predominant
part of their economic activity in Asian countries. The selected bonds should comply with the
principles formulated by the International Capital Market Association and receive a “POSITIVE" or
“NEUTRAL” investment recommendation from the Sustainability Centre following the issuer and
underlying project assessment based on a proprietary Green/Social/Sustainability Bond
Assessment methodology.

2) Non-labelled bonds issued by corporate and public entities domiciled in or exercising the
predominant part of their economic activity in Asian countries that contribute to the development
of sustainable Asian cities through their products, services and solutions. The selected issuers
should derive at least 20% of their revenues from economic activities that directly contribute to
or potentially enable the development of sustainable Asian cities, according to the internal
sustainable investment methodology.

The share of financial product investments considered by the SFDR regulation to be sustainable
investments contributes in the proportions described in the question on the allocation of assets to the
environmental objectives defined in the European Regulation on Taxonomy in force to date: climate
change mitigation and/or adaptation to climate change.

No reference benchmark has been designated for the purpose of attaining the sustainable Investment
objective of the the financial product.

How did the sustainability indicators perform?

The following sustainability indicators are used to measure the attainment of the environmental and
social characteristics promoted by the financial product:
= The percentage of the financial product’s portfolio compliant with the RBC Policy: 100%

=  The percentage of the financial product's portfolio covered by the ESG analysis based on the ESG
internal proprietary methodology: 98.9%

=  The percentage of the financial product's portfolio invested in “sustainable investments” as defined
in Article 2 (17) of the SFDR regulation : 97.0%
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to
environmental, social
and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

..and compared to previous periods ?

Indicator 2022* 2023** Comment
The percentage of the financial product's 100% 100% In line with the financial product's
portfolio compliant with the RBC Policy ° ° commitment

The percentage of the financial product's
portfolio covered by the ESG analysis based on 100% 98.9%
the ESG internal proprietary methodology

In line with the financial product's
commitment

The percentage of the financial product's
portfolio invested in “sustainable investments”

98.3% 97 0% In line with the financial product's

as defined in Article 2 (17) of the SFDR commitment

regulation

*Figures reported in 2022 were calculated on the closing date of the accounting year
** Figures reported in 2023 are expressed as a quaterly weighted average.

How did the sustainable investments not cause significant harm to any
sustainable investment objective?

Sustainable investments that the product partially intends to make should not significantly
harm any environmental or social objective (DNSH Principle). In this respect, the investment
manager commits to consider principal adverse impacts on sustainability factors by taking into
account indicators for adverse impacts as defined in SFDR, and to not invest in companies that
do not meet their fundamental obligations in line with the OECD Guidelines and the UN Guiding
Principles on Business and Human Rights.

How were the indicators for adverse impacts on sustainability factors
taken into account?

The investment manager ensures that throughout its investment process, the financial
product takes into account principal adverse impact indicators that are relevant to its
investment strategy to select the sustainable investments that the financial product
partially intends to make by systematically implementing the sustainable investment
pillars defined in the BNP Paribas Asset Management Global Sustainability Strategy (GSS)
into its investment process; RBC policy, ESG integration guidelines, Stewardship, the
forward-looking vision - the ‘3Es’ (Energy transition, Environmental sustainability,
Equality & Inclusive Growth).

The RBC policy establishes a common framework across investments and economic
activities that help identify industries and behaviours presenting a high risk of adverse
impacts in violation of international norms. As part of the RBC Policy, sector policies provide
a tailored approach to identify and prioritize principal adverse impacts based on the nature
of the economic activity, and in many cases, the geography in which these economic
activities take place.

The ESG Integration Guidelines includes a series of commitments, which are material to
consideration of principal adverse sustainability impacts, and guides the internal ESG
integration process. The proprietary ESG scoring framework includes an assessment of a
number of adverse sustainability impacts caused by companies in which we invest.
Outcome of this assessment may impact the valuation models as well as the portfolio
construction depending on the severity and materiality of adverse impacts identified.

Thus, the Investment Manager considers principal adverse sustainability impacts
throughout the investment process through the use of the internal ESG scores and
construction of the portfolio with an improved ESG profile compared to its investment
universe.

The Forward-looking perspective defines a set of objectives and developed performance
indicators to measure how the researches, portfolios and commitments are aligned on
three issues, the "3Es” (Energy transition, Environmental sustainability, Equality &
inclusive growth) and thus support investment processes.
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Furthermore, the Stewardship team regularly identifies adverse impacts through ongoing
research, collaboration with other long-term investors, and dialogue with NGOs and other
experts.

The financial product considers and addresses or mitigates the following principal adverse
sustainability impacts indicators:

Corporate mandatory indicators:

. GreenHouse Gas (GHG) Emissions

. Carbon footprint

. GHG intensity of investee companies

. Exposure to companies active in the fossil fuel sector

. Share of non-renewable energy consumption and production

. Energy consumption intensity per high impact climate sector

. Activities negatively affecting biodiversity sensitive areas

. Emissions to water

. Hazardous waste ratio

10. Violations of UN Global Compact principles and Organisation for Economic Cooperation
and Development (OECD) Guidelines for Multinational Enterprises

11. Lack of processes and compliance mechanisms to monitor compliance with UN Global
Compact principles and OECD Guidelines for Multinational Enterprises

12. Unadjusted gender pay gap

13. Board gender diversity

14. Exposure to controversial weapons (anti-personnel mines, cluster munitions, chemical
weapons and biological weapons)

OCOoON®OULD,WN -

Corporate voluntary indicators:

Environment

4. Investments in companies without carbon emission reduction initiatives
Social

4. Lack of a supplier code of conduct

9. Lack of a human rights policy

Sovereign mandatory indicators

15. GHG intensity

16. Investee countries subject to social violations

More detailed information on the manner in which principal adverse impacts on
sustainability factors are considered can be found in the BNP PARIBAS ASSET
MANAGEMENT SFDR disclosure statement: sustainability risk integration and Principal
Adverse Impacts considerations.

Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

The Investment Manager uses a Global Standards Screening which assesses companies'
impact on stakeholders and the extent to which a company causes, contributes or is linked
to violations of international norms and standards. The underlying research provides
assessments covering the OECD Guidelines for Multinational Enterprises and the UN's
Global Compact Principles, as well as International Labour Organization's (ILO)
Conventions, and the UN Guiding Principles on Business and Human Rights (UNGPs). A
company found to be in breach of these international norms and standards is excluded
from the investable universe and divested. Where a company is flagged for potential
breaches, the Investment Manager will monitor and seek to engage, as appropriate.

- How did this financial product consider principal adverse impacts on
“ sustainability factors ?

The product considers principal adverse impacts on sustainability factors by systematically
implementing the sustainable investment pillars defined in the GSS into its investment process.
These pillars are covered by firm-wide policies that set criteria to identify, consider and prioritise
as well as address or mitigate adverse sustainability impacts caused by issuers.
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The RBC policy establishes a common framework across investments and economic activities that
help identify industries and behaviours presenting a high risk of adverse impacts in violation of
international norms. As part of the RBC Policy, sector policies provide a tailored approach to
identify and prioritize principal adverse impacts based on the nature of the economic activity, and
in many cases, the geography in which these economic activities take place.

The ESG Integration Guidelines includes a series of commitments, which are material to
consideration of principal adverse sustainability impacts, and guides the internal ESG integration
process. The proprietary ESG scoring framework includes an assessment of a number of adverse
sustainability impacts caused by companies in which we invest. Outcome of this assessment may
impact the valuation models as well as the portfolio construction depending on the severity and
materiality of adverse impacts identified.

Thus, the investment manager considers principal adverse sustainability impacts throughout the
investment process through the use of the internal ESG scores and the construction of the portfolio
with an improved ESG profile compared to its investment universe.

The Forward-looking perspective defines a set of objectives and developed performance indicators
to measure how the researches, portfolios and commitments are aligned on three issues, the “3Es”
(Energy transition, Environmental sustainability, Equality & inclusive growth) and thus support
all investment processes.

Furthermore, the Stewardship team regularly identifies adverse impacts through ongoing
research, collaboration with other long-term investors, and dialogue with NGOs and other experts.

Actions to address or mitigate principal adverse sustainability impacts depend on the severity and
materiality of these impacts. These actions are guided by the RBC Policy, ESG Integration Policy,
Engagement and Voting Policy and include the following:

=  Exclusion of issuers that are in violation of international norms and conventions and issuers that
are involved in activities presenting an unacceptable risk to society and/or the environment;

= Engagement with issuers with the aim of encouraging them to improve their environmental, social
and governance practices and, thus, mitigate potential adverse impacts;

= In case of equity holdings, voting at Annual General Meetings of companies the portfolio is
invested in to promote good governance and advance environmental and social issues.

= Ensuring all securities included in the portfolio have supportive ESG research.

= Managing portfolios so that their aggregate ESG score is better than the relevant benchmark or
universe

Based on the above approach, and depending on the composition of the financial poduct’s portfolio
(i.e. the type of issuer), the financial product considers and addresses or mitigates the following
principal adverse sustainability impacts:

Corporate mandatory indicators:

. GreenHouse Gas (GHG) Emissions

. Carbon footprint

. GHG intensity of investee companies

. Exposure to companies active in the fossil fuel sector

. Share of non-renewable energy consumption and production

. Energy consumption intensity per high impact climate sector

. Activities negatively affecting biodiversity sensitive areas

. Emissions to water

. Hazardous waste ratio

10. Violations of UN Global Compact principles and Organisation for Economic Cooperation and
Development (OECD) Guidelines for Multinational Enterprises

11. Lack of processes and compliance mechanisms to monitor compliance with UN Global
Compact principles and OECD Guidelines for Multinational Enterprises

12. Unadjusted gender pay gap

13. Board gender diversity
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The list includes
investments
constituting the
greatest proportion
of investments of the
financial product
during the reference
period which is: from
01.01.23t0 29.12.23

14. Exposure to controversial weapons (anti-personnel mines, cluster munitions, chemical
weapons and biological weapons)

Corporate voluntary indicators:

Environment

4. Investments in companies without carbon emission reduction initiatives
Social

4. Lack of a supplier code of conduct

9. Lack of a human rights policy

Sovereign mandatory indicators
15. GHG intensity
16. Investee countries subject to social violations

More detailed information on the manner in which principal adverse impacts on sustainability
factors are considered can be found in the BNP PARIBAS ASSET MANAGEMENT SFDR disclosure
statement: sustainability risk integration and Principal Adverse Impacts considerations..

What were the top investments of this financial product?

Largest investments** Sector % Assets*  Country**
UNITED OVERSEAS BANK LTD 2.00 PCT 14-OCT-2031 Financials 3,90% Singapore

BNPP INSC USD 1D LVNAV X C Funds 2,91% Luxembourg
HONG KONG SPECIAL ADMINISTRATIVE 4.63 PCT 11- | Government 2,73% Hong Kong
JAN-2033

PERUSAHAAN PENERBIT SURAT BERHARGA SYARIAH | Government 5 58% Indonesia
NEGARA INDONESIA [1l 2.30 PCT 23-JUN- 207

PT BANK MANDIRI (PERSERO) TBK (CAYMAN ISLANDS | Financials > 29% Cayman Islands
BRANCH) 2.00 PCT 19-APR-2026 '

PERUSAHAAN PENERBIT SURAT BERHARGA SYARIAH | Government > 47% Indonesia
NEGARA INDONESIA 3.55 PCT 08-JUN-2051 i

KODIT GLOBAL 2023-1 CO LTD 4.95 PCT 25-MAY-2026 | Financials 2,39% Republic of Korea
HONGKONG LAND FINANCE (CAYMAN ISLANDS) Real Estate > 36% Cayman Islands
COMPANY LTD 5.25 PCT 14-JUL-2033 '

KOREA HOUSING FINANCE CORP 4.63 PCT 24-FEB- Financials > 35% Republic of Korea
2028 =

BANK OF THE PHILIPPINE ISLANDS 2.50 PCT 10-SEP- | Financials 5 29% Philippines

2024 '

SHRIRAM FINANCE LTD 4.40 PCT 13-MAR-2024 Financials 2,28% India

MIDEA INVESTMENT DEVELOPMENT COMPANY LTD | Consumer > 27% British Virgin Islands
2.88 PCT 24-FEB-2027 Discretionary e

GREENKO SOLAR MAURITIUS LTD 5.95 PCT 29-JUL- Energy 5 91% Mauritius

2026 o

SHINHAN FINANCIAL GROUP CO LTD 5.00 PCT 24-JUL- | Financials > 20% Republic of Korea
2028 '

LINK FINANCE CAYMAN 2009 LTD 2.88 PCT 21-JUL- Real Estate > 19% Hong Kong

2026 '

Source of data: BNP Paribas Asset Management, expressed as a quaterly weighted average.

The largest investments are based on official accounting data and are based on the transaction date.
* Any percentage differences with the financial statement portfolios result from a rounding difference.

** Any difference with the portfolio statements above are coming from the use of different data’s sources.
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Asset allocation
describes the share
of investments in
specific assets

What was the proportion of sustainability-related investments?

What was the asset allocation ?

The proportion of the investments used to meet the sustainable investment objective in
accordance with the binding elements of its investment strategy is 97.0%.

#1 Sustainable

97.0%

Investments |

U
L

#2 Not sustainable

3.0%

Taxonomy-aligned

Environmental 6.2%

79.0%

Social
35.4%

Other
71.9%

The category #1 Sustainable covers sustainable investments with environmental or social objectives.

The sub-category #2 Not sustainable includes the remaining investments of the financial product which are
neither aligned with the environmental or social characteristics, nor are qualified as sustainable

investments.

/n which economic sectors were the investments made ?

Sectors % Asset
Financials 31,85%
Government 15,49%
Real Estate 13,46%
Utilities 9,05%
Technology 7,43%
Consumer Discretionary 6,21%
Industrials 4,54%
Energy 3,09%
Renewable Energy Project Dev 3,09%
Funds 2,91%
Materials 2,80%
Communications 2,68%
Consumer Staples 0,86%
Derivatives 0,01%
Cash -0,40%

Source of data: BNP Paribas Asset Management, expressed as a quaterly weighted average.
The largest investments are based on official accounting data and are based on the transaction date.
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To what extent were sustainable investments with an environmental

objective aligned with the EU Taxonomy?
The financial product did not commit itself to having a minimum proportion of sustainable
investments with an environmental objective in economic activities that are considered
environmentally sustainable within the meaning of the EU Taxonomy, but did do so.
The two graphs below illustrate, according to the data available, the extent to which sustainable
investments with an environmental objective are aligned with the EU Taxonomy and contribute to the
environmental objectives of climate change mitigation and adaptation.
The management company uses data from third-party providers to measure the proportion of
investments that are aligned with the EU Taxonomy. Providers collect companies’ self-reported
alignment KPIs and may use equivalent information where these are not readily available in public
d|sclosures More m]‘ormanon on BNPP AM the methodology and the providers used can be found
The management company is improving its systems for collecting data in line with the EU Taxonomy
to ensure the accuracy and adequacy of published sustainability information under the European
Taxonomy Regulation. Further updates of the prospectus and the alignment of commitments with the
EU Taxonomy may be made accordingly.
Economic activities that are not recognised by the EU taxonomy are not necessarily harmful to the
environment or unsustainable. Moreover, not all activities that can make a substantial contribution
to environmental and social objectives are yet integrated into the EU Taxonomy.
The compliance of those investments with the requirements laid down in article 3 of Regulation (EU)

To comply with 2020/852 (Taxonomy Regulation) has not been subject to an assurance provided by an auditor or

the EU review by a third party.

Taxonomy, the

criteria for fossil , , , , iy

gas include Does the financial product invest in fossil gas and/or nuclear energy activities

limitations on that comply with the EU Taxonomy '?

emissions and

switching to

fully renewable

power or low- Yes:

carbon fuels by )

the end of 2035. In fossil gas In nuclear energy

For nuclear * No:

energy, the

criteria include
comprehensive
safety and
waste
management
rules.

The data covering the proportion of taxonomy-aligned activities related to fossil gas and nuclear
energy and on which the report is based in this respect were solely available starting from the last
quarter of the accounting year.

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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Taxonomy-aligned
activities are
expressed as a share

of: :

- turnover reflecting

the share of

revenue from green

activities of
investee
compagnies

- capital
expenditure
(CapEx) showing
the green
investments made
by investee

companies e.g. for a

transition to a
green economy
operational

expenditure (OpEXx)

reflecting green
operational
activities of
investee
companies.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to the
best performance.

The graphs below show in green the percentage of investments that were aligned with the EU
Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of
sovereign bonds*, the first graph shows the Taxonomy-alignment in relation to all the investments
of the financial product including sovereign bonds, while the second graph shows the Taxonomy -
alignment only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of investments 2. Taxonomy-alignment of investments
including sovereign bonds* excluding sovereign bonds*
* %k
0,
6,2% 6,3%
Turnover Turnover I
CapEx
CapEx
OpEx
OpEx
0% 50% 100%
0% 50% 100%

= Taxonomy aligned investments
= Taxonomy aligned investments

Other investments .
Other investments

*  For the purpose of these graphs, ‘sovereign bonds' consist of all sovereign exposures

** Real taxonomy aligned

What is the share of investments in transitional and enabling activities?

The share of investments in transitional and enabling activities within the meaning of the
Regulations Taxonomy is 0% for transitional activities and 0% for enabling activities.

How did the percentage of investments that were aligned with the EU
Taxonomy compare with previous reference periods ?

Revenue
2022* 0.0%
2023** 6.2%

*Figures reported in 2022 were calculated on the closing date of the accounting year
** Figures reported in 2023 are expressed as a quaterly weighted average.

The proportion of taxonomy-aligned economic activities in CapEx or OpEx are not disclosed
given the current level of data at the disposal of the management company related to such
information.
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What was the share of sustainable investments with an environmental

P

& are sustainable & objective that are not aligned with the EU Taxonomy?
investments with an
environmental The share of sustainable investments with an environmental objective that are not aligned with the
objective that do not European Taxonomy Regulation is 71.9%.
take into account the
criteria for The management company is improving its systems for collecting data in line with the EU Taxonomy
environmentally to ensure the accuracy and adequacy of published sustainability information under the European
sustainable economic Taxonomy Regulation. Meanwhile, the financial product will invest in sustainable investments
activities under the whose environmental objective is not aligned with the EU Taxonomy.

EU Taxonomy.
What was the share of socially sustainable investments?

Socially sustainable investments represent 35.4% of the financial product..

F’Zﬁ What investments were included under 'not sustainable’, what was
their purpose and were there any minimum environmental or social
safeguards?

The remaining proportion of the investments is made in instruments used for liquidity and/or
hedging purposes, such as cash, deposits and derivatives.

The investment manager will ensure that those investments are made while maintaining the
sustainable investment objective of the financial product. In addition, those investments are made
in compliance with our internal processes, including the following minimum environmental or social
safeguards:

- the risk management policy. The risk management policy comprises procedures as are
necessary to enable the management company to assess for each financial product it manages
the exposure of that product to market, liquidity, sustainability and counterparty risks. And

- the RBC policy, where applicable, through the exclusion of companies involved in controversies
due to poor practices related to human and labour rights, environment, and corruption, as well
as companies operating in sensitive sectors (tobacco, coal, controversial weapons, asbestos,...),
as these companies are deemed to be in violation of international norms, or to cause
unacceptable harm to society and/or the environment.

What actions have been taken to attain the sustainable investment
-d objective during the reference period ?

= The financial product shall comply with the RBC Policy by excluding companies involved in
controversies due to poor practices related to human and labor rights, environment, and
corruption, as well as companies operating in sensitive sectors (tobacco, coal, controversial
weapons, asbestos,...), as these companies are deemed to be in violation of international norms,
or to cause unacceptable harm to society and/or the environment.

More information on the RBC Policy, and in particular criteria relating to sectoral exclusions, can
be found on the website of the investment manager: Sustainability documents - BNPP AM
Corporate English (bnpparibas-am.com).

= The financial product shall have at least 90% of its assets (excluding ancillary assets) covered by
the ESG analysis based on the proprietary ESG methodology;

= The financial product shall invest at least 80% of its assets in “sustainable investments” as
defined in Article 2 (17) of the SFDR regulation Criteria to qualify an investment as “sustainable
investment” are indicated in the above question “What are the objectives of the sustainable
investments that the financial product partially intends to make and does the sustainable
investments contribute to such objectives” and the quantitative and qualitative thresholds are
mentioned in the main part of the Prospectus.
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In addition, the management company has implemented a voting and engagement policy. Several
examples of commitments are detailed in the vote and commitment section of the Sustainability
Report. These documents are available at the following link: https://www.bnpparibas-
am.com/en/sustainability-documents/

How did this financial product perform compared to the reference
sustainable benchmark?

No reference benchmark has been designated for the purpose of attaining the environmental or
social characteristics promoted by the financial product.

Reference
benchmarks are How does the reference benchmark differ from a broad market index?
indexes to measure
whether the Not applicable
financial product
attains the How did this financial product perform with regard to the sustainability
sustainable indicators to determine the alignment of the reference benchmark with the
objective . .
sustainable objective?
Not applicable
How did this financial product perform compared with the reference
benchmark?
Not applicable
How did this financial product perform compared with the broad market
index?
Not applicable
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