Sustainable
investment means an
investment in an
economic activity that
‘contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the

 investee companies follow

qood qovemance

- practices.

The EU Taxonomy isa
classification system laid

- downin Requlation (EU)

2020/852 eslablishing a
list of environmentally
sustainable economic
activities. Thal

| Requlation does nol lay

down a st of socially

| suslainable economic

aclivities. Sustainable
investments with an
environmental objective
might be aligned with the:
Taxonomy or not.

Sustainability
indicators measure how
the environmental or
social characleristics

promoted by the financial |

| product are altained.

| Principal adverse

| impacts are the most

significant negalive
impacts of investment

| decisions on

sustainability factors
relating lo
environmental, social
and employee matlers,
respect for human rights,
anti-corruplion and anti-

| bribery malters.

|
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Environmental and/or social characteristics

@® 0OVYes ® & No
0 It made sustainable investments with an (m] It promoted Environmental/Social (E/S)
environmental objective: __ % characteristics and whik it did nol have as
its objective a sustaiable investment, it had a
proportion of _ % of suslanable
O in economic activiies that qualify as Investments
environmentally sustanable under the EU
Taxonomy
O with an environmental abjeclive in
economic  acvities !hal qualfy as
O in economic activities that do not qualify as Eﬁ“;”"m“"lfw suslanable under he
envionmentally. sustainable under the EU ax0nomy
Taxonomy
O with an environmental objective in
economic activities that do not qualiy
as environmenlally sustainable under
the EU Taxonomy
O with a social objeclive
(m] It made sustainable investments with a social ® It promoted EfS characleristics, but did not

objective: ____% make any sustainable investments

jj To what extent were the environmental andlor social characteristics promoted by this financial product met?
!
=~

¢

L
The Sub-Fund does nol aim lo meet specific environmental or social targets or oulcomes. Il does not have a suslainable envionmental
or social objective but does aim lo promote environmental and/or social and/or governance praclices thiough the integration of
sustainabilty risk considerations into its investment process, with (he ulimate aim of helping to reduce the adverse envionmental and
olher externaiilies associated with our global economy.

By applying minimum environmental, social and governance standards and invesiment thresholds based upon sustainabilty factors, the
Investment Manager befieves thal it il help drive companies and issuers Lo adopl more sustainable business practices which will
uliimately resull in posiive environmental and social change. It is, however, not possble al this slage lo track whelher these minimum
standards and thresholds are leading lo meaningful change. Il is clear that most of the markers for adverse envionmental change
cantinue to rise and thatthe global economy is a lang way away from properly addressing/reversing current environmental damage. The
Investment Manager considers thal the adoption and integration of meaningful screening, exclusion, restriction and engagement policies
will therefore continue to be needed as an integral part of the Sub-Fund's investment processes.

How did the sustainability indicators perform?
ESG Screening and Scoring
The Investment Manager uses the Lombard Odier ESG/CAR Induslrial Materiality Rating Methodology (othervise referred to as the

*LO ESG Materiality Raling Methodology®) to score each company in which the SubFund invests using a rating scale A+ to D (A+being
the besl rating).

Based upon Ihe scoring under the LO ESG Materiality Rating Methodology, the Investment Manager adopls a selectivity approach and
has committed to invest at least 50% of the Sub-Fund's assets in companies with a raling of B- or above.

The table below shows the rating of the Sub-Fund's Portfolio using the LO ESG Materiality Raling Methodology as al (he end of the
reporting period:

Sub-Fund Performance comparison index*
C+ 8

LO ESG Materiality Rating Methodology
ESG Maleriality grade
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The table below shows the % breakdown of the Sub-Fund's Portfdlio in each main rating segment of the LO ESG Materiality Rating

Methodology as at the end of the reparting period:

LO ESG Materiality Rating Methodology | Sub-Fund I Performance comparison index’
ESG Materiality distribution

A 464% 61.2%

B 25.8% 21.9%

C 22.8% 8.9%

D 1.7% 1.5%

*MSCI World TR ND: the Performance Comparison Index is not designated as areference benchmark for the purpose of altaining the
environmental or social characlerislics of the Sub-Fund. It is the performance comparison index identified in the investment objective
and policy section of the prospectus of the Sub-Fund for performance comparison and/or for internal risk moniloring purposes.

and compared to previous periods?

ESG Screening and Scoring

The lable below shows the rating of the Sub-Fund's porfoio using the LO ESG Maleriality Rating Methadology as at the end of the

current and previous reporting periods:

LO ESG Materiality Rating Methodology*

As of 30 Sept. 2022

As of 30 Sept. 2023

As of 30 Sept. 2024

ESG Materiality grade

C+

C+

C+

The table below shows the % breakdown of the Sub-Fund's portfolio in each main raling segment of the LO ESG Maleriaily Rating

Methodology at the end of the current and previous reporting periods:

LO ESG Materiality Raling Methodology

| _Asor30Sept. 2022 | Asof30Sepl.2023 | As ol 30 Sept. 2024

ESG Materiality distribution

A 421% 41% 464%
B 29.4% 28.4% 25.8%
C 24.2% 24.1% 22.8%
D 2.2% 0.9% 1.7%

*Itis noled that the LO ESG Materiality Rating Methodology may evolve over the time to reflect, amongst other things, industry insights
and data availability. The herein disciosures reflect the methodology used within the LO ESG Maleriality Rating Methodology as at

3 October 2024.

What were the objectives of the sustainable investments that the financial product partially made and how did the
suslainable investment contribute to such objectives?

N/A=The Sub-Fund does not make any commitment to invest in sustainable invesiments.

How did the sustainable investments that the financial product partially made not cause significant harm to any
environmental or social sustainable investment objective?

NIA - The Sub-Fund does nol make any commitment to invest in sustainable investments.

How were the indicalors for adverse impacls on sustainability factors taken into account?

N/A - The Sub-Fund does not make any commitment to invest in sustainable investments.

Were sustainable investments aligned with the OECD Guidelines for Mullinational Enterprises and the UN Guiding Principles

on Business and Human Rights? Details:

N/A~ The Sub-Fund does not make any commitment o invest in sustainable investments.

735



How did this financial product consider principal adverse impacts on sustainability factors?

The EU Taxonomy sels out a *do not significant harm" principle by which Taxonomy-aligned investmenls should not
significantly harm EU Taxonomy objectives and is accompanied by specific EU crileria.

Tha *do no significant harm* principle applies only to those investments underlying the financial product that take into
| account the Union criteria for envronmentally suslainable economic aclivities.

I The investments underlying the remaining portion of this financial preduct do not take into account the Union crileria for
| environmentally sustainable economic activities.

Any other sustainable investments must also nol significantly harm any environmental or sacial objeclives,

The Investiment Manager uses the LO ESG Malerialiy Rating Methodology to analyse and score companies in which the Sub-
Fund invests. The LO ESG Materiality Rating Methodology uses over 150 sustainability focused data points, including where
available, data mapped against the themes identified by the principal adverse impacls (‘PAIs").

The Investment Manager also considers PAIs as a tool to understand the environmental and social performance of the Sub-
Fund's portfolio against objectively measurable sustanability criteria consistently applied across the European Union. Qutside
of the LO ESG Materiality Rating Methodology, consideration of PAIs is principaly used to understand the wider sustainabilty
dynamics of the Sub-Fund on an ex-post basis. Consideration of the most relevant PAY's may alsa inform investment decisions
(particularly if the PAIs demonstrale that an invesiment may cause significant harm). It should be noted thal not all PAls may
be material to all investments or material in he same way and thal consideration of PAls is only one part of the Investment
Manager's wider assessment of sustainabifity factors affecting the Sub-Fund.

The below lables set out the mandatory and selected additional PAIs established by Annex | of the SFDR RTS 2022/1288.
The Investment Manager provides the following information in respect of principal adverse sustainabiliy indicators for the Sub-
Fund's portfolio for the period covered by this report

PAl Junit [ Value
Table | - Climate and other environment-related indicators
1 -GHG Emissions - (Scope 1) 1ICO2eq 1476
1~ GHG Emissions — (Scope 2) 1CO2eq 1695
1~ GHG Emissions — {Scope 3) tCOZ2eq 50835
1 - GHG Emissions — (Total GHG emissions, Scope 1,283) tC02eq 54007
2 - Carbon Foolprint - (Scope 1,243) 1CO2e/ Mio EUR invested 126
3~ GHG intensity of investee companies - (Scope 1,283) {CO2e per MEUR revenue 208
4 - Exposure to companies active in the fossil fuel sector % of partfolio 0.0%
5 — Share Energy Consumption rom Non-Renewable Sources % of portfolio 14.4%
| 5 Share Energy Production from Non-Renewable Sources % of portfolio -
} 6= Energy Consumption Intensity Per High Impact Climate Sector GWh per MEUR revenue
‘ NACE A
| 6 — Energy Consumption Intensity Per High Impact Cimate Sector GWh per MEUR revenue
| NACE B
| 6 - Energy Consumption Intensity Per High Impact Climate Sector GWh per MEUR revenue 0.06
NACE C
| 6~ Energy Consumption Intensity Per High Impact Climate Sector GWh per MEUR revenue
NACE D
} 6 — Energy Consumplion Intensity Per High Impact Climate Seclor GWh per MEUR revenue
NACE E
& - Energy Consumption Intensity Per High Impact Climate Sector GWh per MEUR revenue 0.06
NACE F
6 — Energy Consumplion Intensity Per High Impact Ciimate Sector GWh per MEUR revenue 0.01
NACE G
6 - Energy Consumption Intensity Per High Impact Climate Sector GWh per MEUR revenue 1.00
NACE H
6 - Energy Consumption Intensity Per High Impact Climate Sector GWh per MEUR revenue 0.16
NACE L
7 - Aclivities negatively affecting biodiversity-sensilive areas %ol partfolio 32.2%
8 - Emissions to water lonnes per MEUR invested 0.00
9 - Hazardous waste and radioactive wasle ratio tonnes per MEUR invested 0.08
Table |- Indicators for socialand employee, respect for human rights, anti-corruption and anti-bribery
| Malters
' 10- Violation of UNGC % of portfolio 0.0%
! 11 = Lack of monitor, UNGC % of portfolio 54.4%
I 12 - Unadjusted gender pay gap % of portfolio 21.3%
| 13 - Board gender diversity % of porifolio 34.1%
| 14 - Exposure to controversial weapons % of portfolio 0.0%
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| |
| PAI | unit | value
Table |l - Additiona climate and other environment-related indicators

\
|
; 4~ Investments in companles without carbon emission reduction ' % of portiolio 65.8%
initiatives
I‘ Table lll - Additional indicators for soclal and employee, respect for human rights, anli-corruption and anti-
| | bribery matters
! 2- Rate of accidents I Score I =

It should be noted that availability and qualty of PAI data is changing rapidy. The above informalion is based upon data
sourced from companies and/or governmental and sovereign bodies drectly, from third party dala providers and on models or
proxies buit by the Investment Manager. Figures may change significanlly in the fulure, not only due to changes in the
composition of the Sub-Fund's porifalio o the activity of the companies/fissuers within the Sub-Fund's portidlio, butalso due to
changes in dala availability and quality which is expected lo increase significanlly in he next years. The herein disclosures
’ reflect the data as at 3 October 2024.

- \What were the top invesiments of this financial product?

| Largest investment Secl % A Countr
[ The st inclides the ‘ arges| ments eclor 55l unlry
| invesiments consliluling "
the greatest propariion J IQVIA HOLDINGS Heallh Care 32% | Uniled States
‘ ?f lﬂv?sllmrggls 10.;“1}% MANULIFE FINANCIAL Financials 32% | Canada
nancial product durin |
i 1l RS Wich SERVICE INTL, Cansumer 32% | United Siates
Is & al Seplember 2024, Distretionary
UNITEDHEALTH GROUP Heallh Care 2.9% United States
| THERMO FISHER SCIENTIFIC Health Care 2.8% United States
| MERCK & COMPANY Heallh Care 2.1% Uniled States
1 ASTRAZENECA Feallh Care 26% | United Kingdom
! NN GROUP Financials 26% Netherlands
i RESMED Heallh Care 25% | United Stales
AMUNDI Financials 2.5% France
‘ VERTEX PHARMS. Health Care 24% | United Slates
| NOVO NORDISK'B' Health Care 24% Denmark
ELILILLY Health Care 23% United Stales
HOLOGIC Health Care 23% United Stales
EURO NIA 2.2% N/A
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| Asset allocation
describes the share of
Investments in specific
assels.

1
|

4 ,  What was the proportion of sustainability-related investments?
-} N/A - The Sub-Fund does notmake any commitment fo invest in sustainable invesiments,

i . What was the asset allocation?
As at the end of the reporting period:
72.3% of the Sub-Fund's assets were invested in investments #1 Agned with E/S characteristics, of which 100% were invested in

investments #1B Other E/S characleristics
27.7% of the Sub-Fund's assets were invested in #2 Other

#1 Aligned with E/S #1B Other E/S

characteristics characteristics

Investments

| ™~ #2 Other

#1 Aligned with E/S characleristics includes the direct exposure lo investments of the financial product used lo allain the
| environmental or social characteristics promoted by the financial producl.

#2 Other includes the remaining investments of the financial product which are direct exposure to investments neither aligned with
the environmenlal or Social characleristics, nor are qualiied as Sustanable investmens, indirect exposure to investments and Cash |
and Cash Equivalents. |

The sub-cateqory #1B Other EIS characteristics covers investiments aligned wilh the environmental or social characteristics thal
da not qualify as sustainable investmenls.

»  Inwhich economic sectors were the investments made?

As attheend of the reporting period, the Sub-Fund's direct exposure to investments in corporate issuers werein the following
economic seclors:

| Energy 0.0%
0il & Gas Drilling 0.0%
0i & Gas Equipment & Services 0.0%
Integrated Oil & Gas 0.0%
01i & Gas Exploration & Production 0.0%
I Qil & Gas Refining & Markeling 0.0%
| 0Oi & Gas Slorage & Transportation 0.0%
1 Coal & Consumable Fuels 0.0%
i Materiaks 0.0%
| Chemicals 0.0%
Construction Materials 0.0%
Containers & Packaging 0.0%
Metals & Mining 0.0%
Paper & Fores! Products 0.0%
Industrials 1.1%
Capital Goods 1.1%
Commercial & Professional Services 0.0%
Transportation 0.0%
Consumer Discretionary 22.2%
Consumer Slaples 21%
Heallh Care 42.1%
| Financials 26.5%
| Information Technology 0.0%
f Communicalion Services 0.0%
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To comply with the EU
' Taxonomy, the criteria for
fossil gas include
limitations on emissions
and swilching to
renewable power or low
carbon [uels by the end of
| 2035. Fornuclear
| enerqy, the crieria
include comprehensive
safely and waste
management rukes,

| Taxonomy-aligned

aclivilies are expressed as

a share of:

| - lurnover reflects the
“greenness’ of investes
companies loday;

capital expenditure
(CapEx) shows the
green investmenls
made by inveslee
companies, relevant for
alransilion lo a green
economy;

operational
expenditure (OpEx)
reflects the green
operalional activities of
investee companies.

LO Funds - 30/09/2024

Ulililies 0.0%
Electric Ulifities 0.0%
Gas Ulilties 0.0%
Mulli-Utiities 0.0%
Waler Uliliies 0.0%
Independent Power and Renewable Electicity Producers 0.0%
Real Estale 3.2%

The Investment Manager has used the sectors identified by the Global Industry Classification Standard (GICS) in the above
table (GICS Level 1). The table identilies GICS sub-sectorsfindustries (GICS Level 3) where the Investment Manager
considers that those sub-sectorsfindustries will provide a more granular insight into the environmental/social dimension of
the Sub-Fund's investments.

To what extent were suslainable investments with an environmental objective aligned with the EU Taxonomy?
N/A - The Sub-Fund does not make any commilment to invest in sustainable investments.
Did the financial product investin fossil gas and/or nuclear energy related activities complying with the EU

Taxonomy?1
0O Yes:

O Infossi gas O  In nuclear energy

B No

1 Fossil gas andlor nuclear relaled activities will only comply with the EU Taxonomy where they contribule lo imiing climate change
('cimala change miligalion®) and do not significanlly harm any EU Taconomy objectivas - see axplanalory nole in the keft-hand
margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in
Commission Delegaled Regulation (EU) 2022/1214.

nents |
alignment

Lermin
1l

nom!

|
| The graphs below are not applicable as the Sub-Fund does not make any commitment to invest in sustainable

| investments.
1 Taxonomy-aignmentof investments including 2 Taxanomy-algnment of invesiments excluding
sovereign bonds* sovereign bonds®
0% (7]
‘\ f 1
| Tumover Tumover ‘
| % f 0%
| 1 | 1
|
CapEx CapEx
[ o o
| | 1
Opex Opex |
| e
0% 20%  40%  60%  BO0%  100% 0%  20% 40% 60%  80%  100%

* *Forlhe purpose of these graphs, *sovereign bonds* consist of all sovereign exposures
|

W Taxonomy-aligned: Fossil gas

M Taxonomy-agned: Nuclear

i Taxonomy-aligned (no gas and nuclear)
INon Taxonomy aligned

H Taxonomy-aigned: Fossll gas

W Taxonomy-aigned: Nuclear

Wi Taxonomy-aligned (no gas and nuclear)
. INon Taxonomy aligned

This graph represents 100% of the lolal investments

Taxonomy alignment eslimates are based on the Investment Manager current understanding and inlerprelation of the EU
Taxonomy.
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Enabling activities | . What was the share of invesiments in transitional and enabling activities?

directly enable other
aclivities lo make a ; " " ; .
substantial contribution lo N/A - The Sub-Fund does notmake any commitment lo invest in sustainable nvesimenls.
an environmental
objective, " . ; ; ’ "
+  How did the percentage of investments that were aligned with the EU Taxonomy compare with previous
Transitional activities are | reference periods?

aclivities for which low-
carbon alematives are not
yel available and among
others have greenhouse
qas emission levels
corresponding to the best
performance.

N/A= The Sub-Fund does not make any commitment Lo investin sustainable investments.

%3 Are sustainable . Whatwas the share of sustainable investments with an environmental objective not aligned with the EU
L investments with | %)) Taxonomy?

an -
environmental objective NiA~The Sub-Fund does not make any commitment lo invest in suslainable investmenlts.
that do not take into
account criteria for
environmentally
suslainable economic
aclivities under Requlation

(EL) 2020/852. ‘ N/A~ The Sub-Fund does not make any commitment to invest in sustainable investments.

What was the share of socially sustainable investments?

,\,. What investments were included under “Other", what was their purpose and were there any minimum
/%), environmental or social safeguards?

Investments classified as “#2 Other” may include but are not lmiled to investments in companiesfissuers with low LO

| ESG Maleriality Raing Methodology scores and which the Investment Manager has inchided in the Sub-Fund's portfolio
for inter afia portfolio diversiication purposes, to reflect common benchmarks or broad markel exposure or where the
Sub-Fund's universe is akeady restricted. *#2 Other" also includes investments in companies not covered by LO ESG
Materiafity Rating Methodology and Cash and Cash Equivalents.

"%, Whatactions have been taken to meet environmental andfor social characteristics during the reference period?

The Investmenl Manager has carried oul engagements in alignment with its firm-wide stewardship framework, which is quided
and informed by its sustainabiity vision and commitment. Using slewardship, the Investment Manager aims lo reach two key
objectives:

1. Promote alignment with the sustainabiity transition: in line with existing substantial cantributions tesls, do nat significant
harm tests and social & governance tesls, lhrough stewardship the Investiment Manager promoles higher ambition and
cradibifty in companies’ sustainability ransitions, better and improved overal disclosures, and practices, as wel as taking
arole in addressing controversies.

| 2. Leveraging the Investment Manager's suite of sustainability research, through stewardship, the Investment Manager

| seeks o support and push companies to align themselves with shilting profi pools arising Irom the sustainability transition.

The underlying aims of the Investment Manager’s engagement are to seek to improve its understanding of the particulars of a
| company (which may impact s rating under the LO ESG Materialiy Rating Methodology described above), improve publicly
| availabk: disclosures, and push for change n the wide spectrum of sustainabifty, corporate govemance and social areas.

| The Investment Manager dafines “an engagement” as the sum of all interactions with a single company on a single, defined
mainissue. This means a company can be engaged multiple times if the Investment Manager inleracls with it more than once
on a distinct main issue. The Investment Manager defines “an interacion® as an exchange with a company during a short
period. An interaction can Lake the form of e-mail, a calivideo call, an in-person meeting, or in some cases, a collaboralive
engagement. The Investmen! Manager collects data interaction by interaction. Afier each interaction, the Investment Manager
collects quantitative and qualitative daa points through a standardized stewardship note. Each stewardship assessment
includes up to twenty distinct data fields. An engagement is closed when the Investment Manager either achieved objectives
orif the company is unresponsive.

The lolowing interactions and engagements have been made by the Investment Manager during the reporting period. These
interactions and engagements are based upon all portfolios managed by the Invesiment Manager and not just on invesiments
held for the account of the Sub-Fund.

‘ number of companies with al least one interaction in the period 64

| number of engagements with at least one interaction the reporting period 65

number of interactions in the period 15

| number of companies under active engagement at the end of the period 50
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| Number of engagements for Lhis issue % of engagements by issue
Corporale governance L] 6%
Decarbonisation 22 34%
ESG/TCFD disclosure 7 1%
Biodiversity loss 15 23%
| | Contraversies 7 11%
ESG/Business practices 3 5%
Sacial 3 5%
Deloreslation 3 5%
Themalic campaign 1 2%

Reference benchmarks

are indexes Lo measure

whether the financial

product allains the -
| environmental or social N/A -~ A reference benchmark has not been selected.

characleristics that they

promoe.

How did this financial product perform compared to the reference benchmark?

» How does the reference benchmark differ from a broad market index?

NIA

. How did this financial product perform with regard to the sustainability indicators to determine the
| alignment of the reference benchmark with the environmental or social characteristics promoted?

NIA

, How did this financial product perform compared with the reference benchmark?
N/A

J How did this financial product perform compared with the broad market index?
N/A
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