
     

1 

 

  

 

 

 

  

 

 

 



     

2 

 



     

3 

 

(

 



     

4 

 

https://docfinder.bnpparibas-am.com/api/files/14787511-CB33-49FC-B9B5-7E934948BE63


     

5 

 

‐

‐



     

6 

 

 

The EU Taxonomy sets out a 'do not significant harm' principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific Union criteria. 
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally 
sustainable economic activities. The investments underlying the remaining portion 
of this financial product do not take into account the EU criteria for 
environmentally sustainable economic activities. 
 
Any other sustainable investments must also not significantly harm any 
environmental or social objectives. 

 

 

 

 

 

 

https://docfinder.bnpparibas-am.com/api/files/874ADAE2-3EE7-4AD4-B0ED-84FC06E090BF
https://docfinder.bnpparibas-am.com/api/files/874ADAE2-3EE7-4AD4-B0ED-84FC06E090BF
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What were the top investments of this financial product?  

 

What was the proportion of sustainability-related investments?  

 

Largest investments** Sector % Assets* Country** 

    BNPP MONEY 3 M I D Funds 3.14% France 

FRANCE (REPUBLIC OF) 1.75 PCT 25-JUN-2039 Government 1.73% France 

GERMANY (FEDERAL REPUBLIC OF) 0.00 PCT 15-AUG-2030 Government 1.72% Germany 

GERMANY (FEDERAL REPUBLIC OF) 0.00 PCT 15-AUG-2026 Government 1.57% Germany 

ITALY (REPUBLIC OF) 4.00 PCT 15-NOV-2030 Government 1.45% Italy 

ITALY (REPUBLIC OF) 0.00 PCT 01-AUG-2039 Government 1.41% Italy 

AUSTRIA (REPUBLIC OF) 2.90 PCT 20-FEB-2033 Government 1.38% Austria 

IRELAND (GOVERNMENT) 0.40 PCT 15-MAY-2035 Government 1.33% Republic of Ireland 

AUSTRIA (REPUBLIC OF) 2.40 PCT 23-MAY-2034 Government 1.32% Austria 

EUROPEAN INVESTMENT BANK 0.38 PCT 14-APR-2026 Government 1.25% Luxembourg 

BNPP FLEXI I EURO BOND 2029 X C Other 1.24% Luxembourg 

BNPP FLEXI I EURO BOND 2027 X C Other 1.24% Luxembourg 

SPAIN (KINGDOM OF) 0.70 PCT 30-APR-2032 Government 1.17% Spain 

SPAIN (KINGDOM OF) 3.15 PCT 30-APR-2033 Government 1.16% Spain 

EUROPEAN UNION 0.80 PCT 04-JUL-2025 Government 1.16% Belgium 

Asset allocation 
describes the share 
of investments in 
specific assets. 

The list includes the 
investments 
constituting the 
greatest proportion 
of investments of the 
financial product 
during the reference 
period which is: From 
01.01.2024 to 
31.12.2024 

https://docfinder.bnpparibas-am.com/api/files/874ADAE2-3EE7-4AD4-B0ED-84FC06E090BF
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Sectors % Asset 

  Government 57.58% 

Financials 19.50% 

Consumer Discretionary 3.73% 

Industrials 3.53% 

Funds 3.14% 

Utilities 2.56% 

Other 2.48% 

Materials 1.79% 

Real Estate 1.68% 

Consumer Staples 1.17% 

Health Care 1.15% 

Energy 0.75% 

Integrated Oils 0.75% 

Technology 0.51% 

Communications 0.30% 

Cash 0.15% 

Derivatives -0.01% 

 
 
#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product. 
 
 

#2 Other includes the remaining investments of the financial product which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments. 
 

The category #1 Aligned with E/S characteristics covers: 
 

- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.  
 

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or 
social characteristics that do not qualify as sustainable investments. 

 
*A portfolio security classified as sustainable investment may, taking into account all its activities, both 
contribute to a social objective and to an environmental objective (aligned or not with the taxonomy of the 
EU) and the figures shown take this into account. However, the same issuer can only be recognised once for 
sustainable investments (#1A Sustainable). 
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1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to 
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective - 
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities 
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.   

 

https://docfinder.bnpparibas-am.com/api/files/0EE37EC2-8612-48A5-8AA1-D5C09CCB58DD
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https://www.bnpparibas-am.com/en-lu/private-investor/about-us/sustainability/
https://www.bnpparibas-am.com/en-lu/private-investor/about-us/sustainability/



