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Sustainable 
investment means 
aI1 investme11t in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that U,e 
investment does not 
significantly harm 
aI1y environmental or 
social objective and 
that the investee 
corn pani es fol.I.ow 
good gave rn ance 
practices. 

The EU Taxonomy is 
a classification 
system laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities 

That Regulation does 
not include a list of 
socially sustainable 
economic activities 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not. 

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of 
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

Product name· 8NP Paribas runds Disruptive Tcch11ology legal [ntity Identifier 213G004CX3USCVI IG2V51 

ENVIRONMENTAL AND/OR SOCIAL CHARACTERISTICS 
Did this financial product have a sustainable investment objective? 

•• Yes • x No 

It made sustainable 
investment with an 
environmental objective:_% 

in economic activities that 
qualify as environmentally 
sustainabl.e under the EU 
Taxonomy 

in economic activities that do 
not qualify as 
environmentally sustainable 
under the EU Taxonomy 

It made sustainable 
investments with a social 

objective : _% 

x It promoted Environmental/Social (EIS) 
characteristics and while it did not have as 
its objective a sustainable investment, it 
had a proportion of 457% of sustainable 
investments 

with an environmental objective in 
economic activities that qualify as 
environmentally sustainable under the EU 
Taxonomy 

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy 

with a social objective 

It promoted EIS characteristics, but did 
not make any sustainable investments 

Unless otherwise specified. all actual data. within this periodic report are expressed as a quarterly weighted 
average 

To what extent were the environmental and/or social characteristics 
promoted by this financial product met? 

The financial prod.uct promotes environmental and social characteristics by assessing underlying 
investments against Environmental, Social, and Governance (ESG) criteria using an ESG internal 
proprietary methodology, and by investing in issuers that d.emonstrate good environmental and. social 
practices, while implementing robust corporate governance practices within their sector of activity 

n1e ESG performance of an issuer is evaluated against a combination of environmental, social and 
governance factors which include but are not limited to: 

- Environmental: energy efficiency, reduction of emissions of greenhouse gases (GHG), treatment of 
waste 

- Social: respect of tiurnan rigtits and workers' rights. human resources management (workers' health 
and safety, diversity) 

- Governance Board of Directors independence, managers' remuneration, respect of minority 
shareholders rights 

~ BNP PARIBAS I'm ASSET MANAGEMENT The sustainable investor for a changing world 



     

2 

 

 

Sustainability 
indicators measure 
how the 
environmental or 
social characteristics 
promoted by the 
financial product are 
attained. 

Indicator 

The exclusion criteria are applied with regard to issuers that are in violation of international norms and 
convention, or operate in sensitive sectors as defined by the Responsible Business Conduct Policy (RBC 
Policy) 

Furthermore, the investment manager promotes better environmental and social outcomes through 
engagement with issuers and the exercise of voting rights according to the Stewardship policy, where 
applicable. 

No reference benchmark has been designated for the purpose of attaining the environmental or social 
characteristics promoted by the financial product. 

The environmental objectives as well as the social objectives to which the sustainable investments of 
the financial product have contributed are indicated in the question "What were the objectives of the 
sustainable investments that the financial product partially made and how did the sustainable 
investment contribute to such objectives?". 

How did the sustainability indicators perform? 

The following sustainability indicators are used to measure the attainment of the environmental 
and social characteristics promoted by the financial product 

- The percentage of the financial product's portfolio compliant with the RBC Policy: 100% 

- The percentage of the financial product's portfolio covered by ESG analysis based on the ESG 
internal proprietary methodology: 99.6% 

- The weighted average ESG score of the financial product's portfolio compared to the weighted 
average ESG score of its investment universe: 58.6 vs 54.6 (MSCI World (EUR) NR) 

- The percentage of the financial product's portfolio invested in 'sustainable investments' as 
defined. in Article 2 (17) of the SFDR regulation 45.7% 

• ... and compared to previous periods? 

2022• 2023** t2.024*** ::ommcnt 

I he pHremage of r.he porrJol.io cornpl.i:rnr. 1.vith 
100% 100% 100% 

In l.ine with r.lw fi nanrial prorJ11ct's 
.he 1rnc poliry CO Ill Ill illllPllt 
The peITer1tage of the µortfuliu covered by the 

In line witt1 the fi na11cial µrnllucrs 
ESG analysis based on the ESG internal 889% 99.4% 99.6% 
proprietary rnethudulugy 

--u111111it111ent 

The weigllled average FSli scon, of ihe In line willl Lhe ~ nancial prnducl's 
porLfolio compared 10 Llie weighled aver·age 60.9 vs 56.0 S9.2 vs 54.9 o8.6VS 54.6 

.:ornrniLrnenL 
FSG score of ils inveslmenL universe 
he pcI-ceI1tage ot the Jinancial product's 

portfolio invested in 'sustainable investments;lsl 3o/c 45.6% 45.7% 
In line with the Ji nancial product's 

as defined in Article 2 (17) ot the SrDR · 0 
0 ommitment 

regulation 
"FrguI·es reportetl 111 2022 were calculateu un tt1e clusmg llate of the accou11tmgyear 
"" Figures repurtell in 2023 are expressed as a 4uarterly weighted average. · 
""*Firgures repurtell in 202~ ar·e exµressell as a quarterly weighted based u11 the AUM. 

What were the objectives of the sustainable investments that the financial 
product partially made and how did the sustainable investment contribute 
to such objectives? 

The objectives of the sustainable investments made by the financial product are to finance companies 
that contribute to environmental andlor social ob1ectives through their products and. services, as well 
as their sustainable practices. 

n1e internal methodology, as defined in the main part of the Prospectus, integrates several criteria into 
its definition of sustainable investments that are considered to be core components to qualify a 
company as sustainable. These criteria are complementary to each other. In practice, a company must 
meet at least one of the criteria described below in order to be considered as contributing to an 
e11vir O11r11emat 01 social objective. 

~ BNP PARIBAS 11/i. ASSET MANAGEMENT The sustainable investor for a changing world 
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1. A company with an economic activity aligned with the EU Taxonomy objectives. A company can be 
qualified as sustainable investment in case it has more than 20% of its revenues aligned. wiH1 the EU 
Taxonomy A company qualifying as sustainable investment through this criteria can for example 
contribute to the following environmental obJectives: sustainable forestry, environmental restoration, 
sustainable manufacturing, renewable energy, water supply, sewerage, waste management and 
remediation, sustainable transportation, sustainable buildings, sustainable information and. technology, 
scientific research for sustainable development; 

2. A company with an economic activity contributing to one or more United Nations Sustainable 
Development goals (UN SDG) targets A company can be qualified as sustainable investment in case it 
has more than 20% of its revenues aligned with the SDGs and less than 20% of its revenues misaligned 
with the UN SDGs. A company qualifying as sustainable investment through this criteria can for example 
contribute to the following objectives 

a. Environmental: sustainable agriculture, sustainable management of water and sanitation, sustainable 
and modern energy, sustainable economic growth, sustainable infrastructure, sustainable cities, 
sustainable consumption and production patterns, fight against climate change, conservation and 
sustainable use of oceans, seas and marine resources, protection, restoration and sustainable use of 
terrestrial ecosystems, sustainable management of forests, fight against desertification, land 
degradation and biodiversity loss, 

b. Social: no poverty, zero hunger, food security, healthy lives and well-being at all ages, inclusive and 
equitable quality education and lifelong learning opportunities, gender equality, women and girls 
empowerment, availability of water and sanitation, access to affordable, reliable and modern energy, 
inclusive and sustainable economic growth, full and productive employment and decent work, resilient 
infrastructure, inclusive and sustainable industrialization, reduced inequality, inclusive, safe and 
resilient cities and human settlements, peaceful and inclusive societies, access to justice and effective, 
accountable and inclusive institutions, global partnership for sustainable development 

3. A company operating in a high GHG emission sector that is transitioning its business model to align 
with the objective of maintaining the global temperature rise below lYC. A company qualijying as 
sustainable investment through this criteria can for example contribute to the following environmental 
objectives GHG emissions reduction, fight against climate change; 

4. A company with best-in-class environmental or social practices compared to its peers within the 
relevant sector and geographical region The E or S best performer assessment is based on the BNPP 
AM ESG scoring methodology. The methodology scores companies and assesses them against a peer 
group comprising companies in comparable sectors and geographical regions A company with a 
contribution score above 10 on the Environmental or Social pillar qualifies as best performer. A company 
qualifying as sustainable investment through this criteria can for example contribute to the following 
objectives 

a. Environmental: fight against climate change, environmental risk management, sustainable 
management of natural resources, waste management, water management, GHG emissions reduction, 
renewable energy, sustainable agriculture, green infrastructure; 

b. Social: health and safety, human capital management, good external stakeholder management 
(supply chain, contractors, data), business ethics preparedness, good corporate governance. 

Green bonds, social bonds and sustainability bonds issued to support specific environmental and/or 
social proJects are also qualified as sustainable investments provided. that these debt securities receive 
an investment recommendation 'POSITIVE' or 'NEUTRAL' from the Sustainability Center following the 
issuer and underlying proJect assessment based on a proprietary Green/Social/Sustainability Bond 
Assessment methodology 

Companies identified. as a sustainable investment should not significantly harm any other 
environmental or social objectives (the Do No Significant Harm 'DNSH' principle) and should follow 
good governance practices. BNP Paribas Asset Management (BNPP AM) uses its proprietary 
methodology to assess all companies against these requirements. 

More information on U1e internal mett1odology can be found on the website of tt1e investment manager: 
https/ /docfi nder.bnppari bas-am.com/api/files/14787511-CB33-49FC- 89B5-7E934948BE63 

~ BNP PARIBAS I'm ASSET MANAGEMENT The sustainable investor for a changing world 
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‐

Principal adverse 
impacts are U,e most 
significant negative 
impacts of investment 
decisions on 

sustainability factors 
relating to 
environmental, social 
a11d employee 
matters, respect for 

human rights, anti 

corruption and anti 
bribery matters. 

The proportion of investments of the financial product made in economic activities and that qualify as 
sustainable investments under the SFDR may contribute to the environmental objectives as defined. 
under Taxonomy Regulation climate change mitigation and climate change adaptation 

How did the sustainable investments that the financial product partially 
made not cause significant harm to any environmental or social 
sustainable investment objective? 

Sustainable investments that the product partially intends to make should not significantly harm 
any environmental or social objective (DNSH Principle) In this respect, the investment manager 
commits to consider principal ad.verse impacts on sustainability factors by taking into account 
indicators for adverse impacts as defined in SFDR, and to not invest in companies that do not 
meet their fundamental obligations in line with the 0ECD Guidelines and tt1e UN Guiding Principles 
on Business and Human Rights 

How were the indicators for adverse impacts on sustainability factors 
taken into account? 

The investment manager ensures that throughout its investment process, the financial 
product takes into account all the principal ad.verse impact indicators that are relevant to 
its investment strategy to select the sustainable investments that the financial product 
partially intends to make by systematically implementing tt1e sustainable investment 
pillars defined in the BNP Paribas Asset Management Global Sustainability Strategy (GSS} 
into its investment process : RBC policy, ESG integration guidelines, Stewardship, tt1e 
forward-looking vision the '3Es' (Energy transition, Environmental sustainability, Equality 
& Inclusive Growth). 

The RBC policy establishes a common framework across investments and economic 
activities that help identify industries and behaviours presenting a high risk of adverse 
impacts in violation of international norms As part of the RBC Policy, sector policies provide 
a tailored approaO1 to identify and prioritize principal adverse impacts based on the nature 
of the economic activity, and in many cases, the geography in which these economic 
activities take place. 

The ESG Integration Guidelines includes a series of commitments, which are material to 
consideration of principal ad.verse sustainability impacts, and guides the internal ESG 
integration process. The proprietary ESG scoring framework includes an assessment of a 
number of ad.verse sustainability impacts caused by companies in wt1ich we invest. 
Outcome of this assessment may impact the valuation models as well as the portfolio 
construction depending on the severity and materiality of adverse impacts identified .. 

Thus, the Investment Manager considers principal adverse sustainability impacts 
throughout the investment process through the use of the internal ESG scores and 
construction of the portfolio with an improved ESG profile compared to its investment 
universe. 

The Forward-looking perspective defines a set of objectives and developed 
performanceindicators to measure how the researches, portfolios and commitments are 
aligned on three issues, the '3Es' (Energy transition, Environmental sustainability, Equality 
& inclusive growth} and thus support investment processes. 

Furthermore, the Stewardship team regularly identifies adverse impacts through ongoing 
research, collaboration with other long-term investors, and dialogue with NG0s and other 
experts 

As regards the sustainable investments that the financial product intends to make, the 
following principal adverse sustainability impacts are taken into account: 

Corporate mandatory indicators: 

BNP PARIBAS The sustainable investor for a changing world ASSET MANAGEMENT 
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 ~ BNP PARIBAS I'm ASSET MANAGEMENT 

1. GreenHouse Gas (GHG) Emissions 
2. Carbon footprint 
3. GHG intensity of investee companies 
4. Exposure to companies active in the fossil fuel sector 
5. Share of non-renewable energy consumption and production 
6. Energy consumption intensity per higt1 impact climate sector 
7. Activities negatively affecting biodiversity sensitive areas 
8. Emissions to water 
9. Hazardous waste ratio 
10. Violations of UN Global Compact principles and Organisation for Economic Cooperation 
and Development (OECD) Guidelines for Multinational Enterprises 
11. Lack of processes and compliance mechanisms to monitor compliance with UN Global 
Compact principles and OECD Guidelines for Multinational Enterprises 
12. Unadjusted gender pay gap 
13. Board gender diversity 
14. Exposure to controversial weapons (anti-personnel mines, cluster munitions, chemical 
weapons and biological weapons) 

Corporate voluntary indicators: 
Environment 
4. Investments in companies without carbon emission reduction initiatives 
Social 
4. Lack of a supplier code of conduct 
9. Lack of a human rights policy 

Sovereign mandatory indicator 
15. GHG intensity 
16. Investee countries subject to social violations 

More detailed information on the manner in which principal adverse impacts on 
sustainability factors are considered can be found in the BNP PARIBAS ASSET 
MANAGEMENT SFDR disclosure statement httos //docflnder bnooar1bas­
am com/api/files/874ADAE2-3EE7-4AO4-BOE O-84FCQ6E09OBF 

Were sustainable investments aligned with the OECD Guidelines for 
Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights? Details: 

The investment universe of the financial product is periodically screened with a view to 
identify issuers that are potentially in violation or at risk of violation of the UN Global 
Compact Principles, DECO Guidelines for Multinational Enterprises and UN Guiding 
Principles on Business & Human Rights, including the principles and rights set out in the 
eight fundamental conventions identified in the Declaration of the International Labour 
Organisation on Fund.amental Principles and Rights at Work and. the International Bill of 
Human Rights This assessment is conducted within the BNPP AM Sustainability Centre on 
the basis of internal analysis and information provid.ed by external experts, and in 
consultation with BNP Paribas Group CSR Team. If an issuer is found to be in serious and 
repeated violations of any of the principles, it will be placed. on an 'exclusion list' and will 
not be available for investment Existing investments should be divested from the portfolio 
accord.ing to an internal procedure. If an issuer is at risk of violating any of the principles, 
it is placed on a 'watch list' monitored, as appropriate. 

The sustainable investor for a changing world 

https://docfinder.bnpparibas-am.com/api/files/874ADAE2-3EE7-4AD4-B0ED-84FC06E090BF
https://docfinder.bnpparibas-am.com/api/files/874ADAE2-3EE7-4AD4-B0ED-84FC06E090BF
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- 

- 

The EU Taxonomy sets out a 'do not significant harm' principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific Union criteria. 
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally 
sustainable economic activities. The investments underlying the remaining portion 
of this financial product do not take into account the EU criteria for 
environmentally sustainable economic activities. 
 
Any other sustainable investments must also not significantly harm any 
environmental or social objectives. 
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What were the top investments of this financial product?  

 

What was the proportion of sustainability-related investments?  

 

Largest investments** Sector % Assets* Country** 

    MICROSOFT CORP Information Technology 7.48% United States 

AMAZON COM INC Consumer Discretionary 6.10% United States 

APPLE INC Information Technology 5.26% United States 

NVIDIA CORP Information Technology 5.12% United States 

ALPHABET INC CLASS A A Communication Services 4.52% United States 

ADVANCED MICRO DEVICES INC Information Technology 3.91% United States 

ASML HOLDING NV Information Technology 3.45% Netherlands 

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD ADR Information Technology 3.38% Taiwan 

FIRST SOLAR INC Information Technology 3.31% United States 

PURE STORAGE INC CLASS A A Information Technology 2.81% United States 

CIENA CORP Information Technology 2.81% United States 

ENTEGRIS INC Information Technology 2.40% United States 

INTUIT INC Information Technology 2.37% United States 

COPART INC Industrials 2.35% United States 

CYBER ARK SOFTWARE LTD Information Technology 2.34% Israel 

Asset allocation 
describes the share 
of investments in 
specific assets. 

The list includes the 
investments 
constituting the 
greatest proportion 
of investments of the 
financial product 
during the reference 
period which is: From 
01.01.2024 to 
31.12.2024 
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Sectors % Asset 

  Information Technology 61.97% 

Consumer Discretionary 10.56% 

Industrials 6.76% 

Communication Services 6.22% 

Financials 5.73% 

Health Care 4.34% 

Real Estate 3.58% 

Cash 0.88% 

Derivatives -0.04% 

 
  

 
 
#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product. 
 
 

#2 Other includes the remaining investments of the financial product which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments. 
 

The category #1 Aligned with E/S characteristics covers: 
 

- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.  
 

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or 
social characteristics that do not qualify as sustainable investments. 

 
*A portfolio security classified as sustainable investment may, taking into account all its activities, both 
contribute to a social objective and to an environmental objective (aligned or not with the taxonomy of the 
EU) and the figures shown take this into account. However, the same issuer can only be recognised once for 
sustainable investments (#1A Sustainable). 
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1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to 
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective - 
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities 
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.   

 

https://docfinder.bnpparibas-am.com/api/files/0EE37EC2-8612-48A5-8AA1-D5C09CCB58DD
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0,2%

0,3%

5,4%

0,0%

0,0%

0,0%

0,0%

0,0%

0,0%

0,0% 50,0% 100,0%

OpEx

CapEx

Turnover

**

1. Taxonomy-alignment of investments including 
sovereign bonds*

Taxonomy aligned investments

Nuclear

Fossil gas

Other investments

0,2%

0,3%

5,4%

0,0%

0,0%

0,0%

0,0%

0,0%

0,0%

0,0% 50,0% 100,0%

OpEx

CapEx

Turnover

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy aligned investments

Nuclear

Fossil gas

Other investments

- 

- 

- 
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