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The EU Taxonomy sets out a 'do not significant harm' principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific Union criteria. 
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally 
sustainable economic activities. The investments underlying the remaining portion 
of this financial product do not take into account the EU criteria for 
environmentally sustainable economic activities. 
 
Any other sustainable investments must also not significantly harm any 
environmental or social objectives. 

 

 

 

 

 

 



     

7 

 

- 

- 

- 

 

https://docfinder.bnpparibas-am.com/api/files/874ADAE2-3EE7-4AD4-B0ED-84FC06E090BF
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What were the top investments of this financial product?  

 

What was the proportion of sustainability-related investments?  

 

Largest investments** Sector % Assets* Country** 

    MEIKO ELECTRONICS LTD Information Technology 3.78% Japan 

DEXERIALS CORP Information Technology 2.50% Japan 

FUJIKURA LTD Industrials 2.06% Japan 

COMPUTER ENGR & CONSULTING LTD. Information Technology 1.91% Japan 

ZACROS CORP Materials 1.91% Japan 

ADEKA CORP Materials 1.69% Japan 

NSW INC Information Technology 1.64% Japan 

MARUWA (OWARIASAHI) LTD Information Technology 1.51% Japan 

PAL GROUP HOLDINGS LTD Consumer Discretionary 1.50% Japan 

MUSASHI SEIMITSU INDUSTRY LTD Consumer Discretionary 1.49% Japan 

CHUGOKU MARINE PAINTS LTD Materials 1.47% Japan 

SEIREN LTD Consumer Discretionary 1.44% Japan 

KOMEHYO HOLDINGS LTD Consumer Discretionary 1.37% Japan 

CRESCO LTD Information Technology 1.36% Japan 

TAMRON LTD Consumer Discretionary 1.31% Japan 

Asset allocation 
describes the share 
of investments in 
specific assets. 

The list includes the 
investments 
constituting the 
greatest proportion 
of investments of the 
financial product 
during the reference 
period which is: From 
01.01.2024 to 
31.12.2024 
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Sectors % Asset 

  Information Technology 25.03% 

Industrials 22.56% 

Consumer Discretionary 17.93% 

Materials 11.67% 

Cash 5.76% 

Financials 5.63% 

Consumer Staples 5.11% 

Health Care 2.77% 

Communication Services 1.99% 

Real Estate 1.13% 

Derivatives 0.24% 

Energy 0.19% 

Oil & Gas Equipment & Services 0.19% 

 
 
#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product. 
 
 

#2 Other includes the remaining investments of the financial product which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments. 
 

The category #1 Aligned with E/S characteristics covers: 
 

- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.  
 

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or 
social characteristics that do not qualify as sustainable investments. 

 
*A portfolio security classified as sustainable investment may, taking into account all its activities, both 
contribute to a social objective and to an environmental objective (aligned or not with the taxonomy of the 
EU) and the figures shown take this into account. However, the same issuer can only be recognised once for 
sustainable investments (#1A Sustainable). 
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1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to 
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective - 
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities 
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.   

 

https://docfinder.bnpparibas-am.com/api/files/0EE37EC2-8612-48A5-8AA1-D5C09CCB58DD


     

11 

 

  

 

0,0%

0,0%

1,1%

0,0%

0,0%

0,0%

0,0%

0,0%

0,0%

0,0% 50,0% 100,0%

OpEx

CapEx

Turnover

**

1. Taxonomy-alignment of investments including 
sovereign bonds*

Taxonomy aligned investments

Nuclear

Fossil gas

Other investments

0,0%

0,0%

1,1%

0,0%

0,0%

0,0%

0,0%

0,0%

0,0%

0,0% 50,0% 100,0%

OpEx

CapEx

Turnover

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy aligned investments

Nuclear

Fossil gas

Other investments

- 

- 

- 



     

12 

 

 

(

 

http://www.bnpparibas-am.com/sustainability-documents/)
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https://www.bnpparibas-am.com/en-lu/private-investor/about-us/sustainability/
https://www.bnpparibas-am.com/en-lu/private-investor/about-us/sustainability/



